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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.








Part - A 



Max.Marks:25
Answer all QUESTIONS.
	1.
	Difference between Innovation and Creativity.
	[3M]

	2.
	Explain the Principles of Idea Generation.
	[3M]

	3.
	What is Convergent Thinking? Explain.
	[3M]

	4.
	Explain Meaning and future of IoT.
	[3M]

	5.
	What are the Factors determining Monetizing Innovation?
	[3M]

	6.
	Who are Venture Capitalists? 
	[2M]

	7.
	Explain the process of Process of Reverse Thinking.
	[2M]

	8.
	What is Divergent Thinking?
	[2M]

	9.
	What do you mean by Crowd Funding?
	[2M]

	10.
	Explain the Challenges in Innovation.
	[2M]










Part – B


   
 Max.Marks:50
ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	11.
	a)
	Explain Innovation Cycle with suitable examples.
	[5M]

	
	b)
	Society needs breakthrough innovations for sustainability. Discuss this statement with any two breakthrough innovations which revolutionized the living standards of the society. 
	[5M]

	
	
	
	

	12.
	a)
	What is Creative Thinking? Explain the process and components of Creativity. 
	[5M]

	
	b)
	What are Intellectual Property Rights? IPR promotes Creativity. Discuss this statement. 
	[5M]

	
	
	
	

	13.
	a)
	Explain in detail the concept of Design Thinking. What is the need and significance of Design Thinking?
	[5M]

	
	b)
	Define Liberal Art. Explain the need and importance of Liberal Art in the present Technological era? Explain the role of technology adoption behind the success of ‘makemytrip’ and ‘naukri.com’
	[5M]

	
	
	
	

	14.
	a)
	IoT is the buzz word in today’s business processes. Discuss in detail and explain the benefits of IoT. 
	[5M]

	
	b)
	What is Innovation Leadership? What are the skills and characteristics of an Innovation Leadership? 
	[5M]

	
	
	
	

	15.
	a)
	What are the determining factors for Monetizing Innovation? Monetizing Innovation may not be profitable every time. Explain this statement discussing the reasons for failure of Monetization of Innovation.  
	[5M]

	
	b)
	Discuss the rationale behind fixing the price of an innovative project. 
	[5M]

	
	
	
	

	16.
	a)
	State various funding methods offered by the Commercial Banks for the Startups.
	[5M]

	
	b)
	‘Branding’ is the crux of success for any Startup. Explain various branding strategies for a Startup. 
	[5M]

	
	
	
	

	17.
	a)
	Explain the Need for Disruptive Innovation.
	[4M]

	
	b)
	Explain the Stage Gate Model.
	[3M]

	
	c)
	Differentiate between Designer and Scientist.
	[3M]

	
	
	
	

	18.
	a)
	Explain the Steps to build an Innovation Network.
	[4M]

	
	b)
	Write the Drawbacks of Monetizing Innovation.
	[3M]

	
	c)
	What is the Financial support given under MUDRA?
	[3M]
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